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Our Mission

To help prevent substance abuse, particularly drugs,
including alcohol and tobacco, by providing
positive health-based education programmes for young people.
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FFEIRE Chairman's Report

HEHNEEEETEITE
Chairman, LEAP
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James Tong

This year, LEAP proudly celebrates its 25th Anniversary
of service in Hong Kong. Our theme for this landmark
year is “Stand Tall and LEAP Forward!”, which reflects our
commitment to empower young people to develop a positive
attitude towards life and to realise their potential in making a
contribution to our community.

LEAP has come a long way since its inception in 1994 when it
had just one mobile classroom serving 8,000 students. | am
pleased to report that in the 2018/19 academic year, LEAP
served a record-breaking total of 112,290 students, compared
to 112,115 in the previous academic year. Among them, 88,798
were primary students, 18,054 were secondary students and
5,438 were students with special needs.

In order to remain a highly respected part of the education
system in Hong Kong, LEAP must constantly re-evaluate the
content of its programmes to make sure they are of the
highest quality. This year an independent comprehensive
review of its programme evaluation methods was conducted
to ensure this process remains effective and meaningful. The
new, highly valid performance assessment was introduced at
the beginning of the 2019/20 academic year.

Programme development is always a focus of the LEAP
team. In response to an alarming increase in the number of
cannabis abusers in Hong Kong, the primary programme was
modified to include cannabis, clarifying certain myths and
misconceptions about its use. LEAP has also developed two
new extension programmes for primary students to address
the pressing concerns of Internet addiction and cyber safety.

Meanwhile, the LEAP team has initiated the revamp of its
secondary programme to meet current social changes and
encourage the positive development of our young people.
Thanks to the support of the Beat Drugs Fund, our parent
programme has been enhanced together with a newly
produced video highlighting family issues in the digital age
that resonate among parents.

During the year, thanks to grants from the Tobacco and Alcohol
Control Office (TACO) and the Health Care and Promotion
Scheme, we were able to offer our anti-smoking programmes
and alcohol prevention programme free of charge. Building
on the success of the partnership that started in 2011, we are
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pleased that TACO has pledged to expand its partnership with
LEAP further. It is expected that a total of 38,000 students will
benefit from LEAP’s anti-smoking programmes gratis in the
two academic years from 2019 to 2021.

Thanks to the continuing support of the Hong Kong Jockey
Club Charities Trust, our special needs programme was
further enhanced and expanded to benefit students in
Special Child Care Centres as well as special needs schools.
We look forward to serving more students at Special Child
Care Centres in the coming year.

The highlight of the year will be LEAP’s first-ever Forum®* to
be held in November 2019. We hope the occasion will be
an opportunity to increase the community’s awareness and
understanding of LEAP’s role, highlighting the importance of
drug prevention education and how it supports the promotion
of social and emotional wellbeing in young people.

We have much to celebrate — from our vision, team spirit
and achievements to the unfailing support we have enjoyed
over the years. LEAP is extremely grateful for the continuing
support of its major sponsor, Swire. We are indebted to the
Hong Kong Jockey Club Charities Trust, the Education Bureau,
the Narcotics Division of the Security Bureau and the Tobacco
and Alcohol Control Office of the Department of Health. We
would also like to thank Lee Hysan Foundation and Chow
Tai Fook Charity Foundation; towing companies Eastern
Worldwide Co. Ltd, Sun Hing Group of Companies, Orient
Trucking Ltd and A&S Logistics; and RSM Hong Kong and Dah
Chong Hong. Our special appreciation goes to our Health
Ambassador, Andy Lau Tak Wah and our Life Buddy, Vivienne
Tam. We would also like to thank schools, teachers, students,
friends and volunteers for their ongoing support.

Mr Nick Rhodes, who had a long association with LEAP,
resigned from the board during the year. LEAP would like
to thank him most sincerely for connecting LEAP with Swire
25 years ago. LEAP’s continuing progress is made possible
only with the invaluable support of my fellow directors and
the dedicated contributions of the entire LEAP team. | look
forward to working closely with them in taking LEAP to a new
stage of development.

lames Tong
Chairman
25 September 2019

*The forum was cancelled due to unforeseen circumstances.
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Overview

In 2019, LEAP proudly celebrated its 25th Anniversary
of service in Hong Kong. From humble beginnings
with only one mobile classroom in 1994, LEAP now
has a team of 22 educators, 9 mobile classrooms and
a static centre.

In the 2018/19 academic year alone, LEAP reached a
record-breaking total of 112,290 students. Of these,
88,798 were primary students, 18,054 were secondary
students and 5,438 were students with special needs.
To date, LEAP has provided programmes to over 1.8
million students and 75,000 parents.

Not only is LEAP reaching out to more students, it is
constantly evaluating its programmes to ensure their
quality and effectiveness. Following a comprehensive
review of its programme evaluation methods by
an independent consultancy, a new performance
assessment was launched in September 2019. With
new criteria being introduced to assess programme
impact, this will ensure that we can continually
enhance our programmes.

To mark the important milestone of LEAP’s 25th
Anniversary, LEAP officially launched two new
extension programmes in September 2019. Adopting
the latest virtual reality (VR) and facial detection
technologies, these programmes address the issues of
Internet addiction and cyber safety for young people.

It was unfortunate that LEAP had to cancel its first-
ever Forum, originally scheduled for 22 November
2019, celebrating its 25th Anniversary, due to
unforeseen circumstances beyond its control.

Looking ahead, LEAP is well set for a new era of
Life Education, staying abreast of social trends and
technological developments. As well as adopting
the most advanced technologies, the LEAP team
will continue to focus on programme development,
to ensure its drug prevention programmes are as
effective as possible.
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Programme Review

Thanks to the generous support of like-minded
organisations and individuals, LEAP has been able to
extend its reach and offer its programmes gratis to more
schools in need. In the 2018/19 academic year, we served
293 schools, including kindergartens, primary, secondary

and special needs schools.

In addition to its core Chinese and
English Primary Programmes, LEAP
also offers a Secondary Programme
and Special Needs Programme.
LEAP makes no distinction in the
locality or banding of schools.
Please see the chart below for
more details.
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The Tobacco and Alcohol Control Office (TACO) continues
to provide funding for the complimentary delivery of LEAP’s
anti-smoking programmes to Primary 5 students and junior
secondary students. The most recent two-year project
commenced in September 2017 and was completed in August
2019. LEAP reached a total of 19,283 primary and 17,424
secondary students, surpassing the project targets of 19,000
and 17,000 primary and secondary students respectively.
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LEAP was delighted that TACO has extended its funding
support to LEAP for another two academic years from
September 2019. We are thankful that the project has
expanded to benefit an additional 1,000 secondary
students each year. It is expected that a total of 38,000
students will benefit from this sponsorship.
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Chow Tal Fook Charity Foundation

CHOW TAI FOOK

Thanks to the generosity of Lee Hysan Foundation and
Chow Tai Fook Charity Foundation, students and parents
from 12 primary schools have been able to enjoy LEAP’s
drug prevention programmes free of charge. The first
and second phases of the project have been effectively
implemented for five years and three
years respectively. LEAP reached a
total of 10,168 students and 406
parents through the project in the
2018/19 academic year, surpassing
the annual targets of 9,000 students
and 400 parents. The programmes
were well received by the schools,
students and parents.
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With the unstinting support of the Hong Kong lockey Club
Charities Trust, our Special Needs Programme continues to
benefit special needs students in Special Child Care Centres
as well as Special Needs schools. In the 2018/19 academic
year, we served a total of 5,438 special needs students.
LEAP’s specially designed programme for special needs
students has been in operation since 2000.

LEAP’s parent programme “Safe and Successful” promotes
effective parent-child communication skills and drug
knowledge to help parents build a drug-free family. Thanks
to sponsorship by the Beat Drugs Fund, the programme has
been offered to parents free of charge since August 2018.
The project is progressing well and LEAP reached more than
7,762 parents through 208 sessions in the 2018/19 school
year. The goal of the programme is to reach 12,500 parents
through 600 sessions over three years.

The two-year alcohol prevention project funded by the Health
Care Promotion Scheme concluded in July 2019 as anticipated.
Its target was to reach 3,000 senior primary students and in
fact a total of 3,037 students benefited from the project.

Programme Development

Launch of New Programme Evaluation Methods

While evaluations in the past had consistently suggested
that both teachers and students were highly satisfied
with LEAP’s programmes, in early 2018 LEAP contracted
an independent consultancy to conduct a comprehensive
review of its programme evaluation methods to ensure that
they remain effective and meaningful.

The review of LEAP's programme evaluation methods
concluded on schedule and the new performance
assessment was launched in September 2019. The newly
designed evaluation forms were trialled for several months,
with results suggesting that they were highly reliable and
valid, covering major areas to be assessed. Analysis of the
returned questionnaires in the pilot study also reaffirmed
the effectiveness and quality of LEAP’s programmes.
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New Programme Evaluation Methods

The effectiveness of LEAP's programme was
measured through four main areas: curriculum,
delivery, operational arrangements and impact.
The composite scores given by different
stakeholders in the four areas were all 3.6 or
above out of 4, indicating that the programme
was highly effective and had a positive impact
on primary students, particularly on knowledge,
skills and attitude.

Inclusion of Cannabis

In response to concerns about the increasing use
of cannabis among young people, LEAP modified
the Primary 6 programme to include a discussion
on cannabis, aiming to help students understand
its harmful effects and to dispel certain myths and
misconceptions. Our educators piloted the new
content and fine-tuned the activities to cater to
the students’ level. The teacher’s resources and
students’ worksheets were also updated to enable
teachers to do follow-up work with the students.

Meanwhile, LEAP also expanded its Kinect activity
to include more drugs including cannabis. The
adoption of Augmented Reality (AR) and Kinect
technologies to teaching has proved to be highly
successful in enhancing interest and offering
a more immersive experience for students. To
enhance teaching effectiveness and make the most
of its investment, LEAP added cannabis as well as a
number of other drugs including alcohol, tobacco,
cocaine, cough syrup and tranquillizers to its Kinect
activity in the senior primary programme.

LEAP’s programmes not only allow students
to learn about the dangers of drugs through
interactive teaching methods, but also equip them
with effective refusal skills to help them stand up
to peer pressure without losing face, and to decline
any inappropriate offers.
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Groundwork for Secondary Programme Revamp

Following the launch of our newly revamped primary
programmes in 2018, in 2019 LEAP took steps towards
a full revamp of its secondary programmmes in order
to ensure they meet the changing needs of students
and are relevant to current social issues. After
consultations with teachers and social workers, LEAP
educators were allocated to different working groups
to develop new programme materials.

As the first step of the revamp, a Year 7 teacher’s
manual CD with new suggested follow-up activities,
updated statistics on smoking, teachers’ reference
and resource materials, was produced for use in
September 2019. It is anticipated the fully revamped
secondary programme will be officially launched in
January 2021.
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LEAP’s 25th Anniversary Celebrations

To celebrate its 25th Anniversary, LEAP had planned
to convene its first-ever Forum on 22 November
2019 on the theme “Promoting Social and Emotional
Learning in Young People”. The Forum was expected
to gather experts, academics,
like-minded organisations and
stakeholders to address the
challenges of promoting social and
emotional learning skills for young
people and to understand better
the importance of effective drug
prevention education. It was most
regrettable that LEAP had to make
the difficult decision to cancel
the event due to unforeseen
circumstances beyond its control.
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Against this backdrop, LEAP produced a
25th Anniversary video featuring LEAP’s
Health Ambassador, Andy Lau Tak Wah.
The video, viewable on LEAP’s website,
captures important milestones of LEAP in
the last 25 years and pays tribute to those
who have contributed to its achievements.
We also produced a specially designed
LEAP 25th Anniversary pedometer watch
with our first mobile App downloadable
for interactive activities, as well as health
and educational information.

New Teaching Technologies

To mark the important milestone of LEAP's 25th
Anniversary, LEAP again invested in the most advanced
innovative technologies to maintain students’ interest
and develop new programmes focusing on emerging
issues. During the year under review, LEAP developed
two new extension programmes addressing the pressing
concerns of Internet addiction and cyber safety. Using
VR (virtual reality) and facial detection technologies, the
talks are tailor-made for junior (P1-3) and senior (P4-6)
primary students respectively.

Targeting schools that were yet to benefit from LEAP’s
programmes, the talks were officially launched in
September 2019 after a trial period of more than six
months. Catering to techno-savvy youngsters while
empowering them to face the cyber challenges ahead,
the talks were well received and the students were
excited about the interactive VR activities. LEAP was
most encouraged that the programmes met with a highly
positive response.

LEAP has applied Augmented Reality (AR) and Kinect
technologies to teaching since 2014. LEAP is the first drug
prevention education organisation in Hong Kong to apply
AR technology to teaching.
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Fundraising

Sponsor a Student Campaign

Thanks to a donation of HK$87,100 from the American
Women's Assaciation (AWA) and the American Chamber
of Commerce, up to 670 students from three village
schools will benefit from LEAP’s programme in the
2019/20 programme. The AmCham & AWA Village
Schools Project is a scheme under the umbrella of LEAP’s
“Sponsor a Student” Campaign.

LEAP’s “Sponsor a Student” Campaign was launched in
early 2013 to raise funds for schools which have hitherto
found it difficult to allocate funding to join LEAP’s
programme,

Lai-See Project & Harold's Road Show

LEAP’s annual Lai See Project, established in 1998, goes
from strength to strength. This year, 38 local, ESF and
international schools participated and a record-breaking
total of HK$354,000 was raised.

LEAP’s mascot Harold the Giraffe visited several schools
before the 2019 Chinese New Year holiday to thank
students and schools for their support. Students were
also encouraged to donate one of their Chinese New Year
lai see packets to LEAP with a message to Harold. LEAP
would like to thank all the students, parents and staff of
the various schools for their participation and support.

VIP Visits

Mrs Laura Swire, a member of the
LEAP Board of Directors, visited
two LEAP classes for Year 4 and
Year 6 students at two international
schools in January and lune 2019
respectively. LEAP would like to
thank Mrs Swire for her keen
interest in LEAP's programmes,
which she praised highly, since
joining the Board in June 2018.
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Ms Tobey Yung, Project Manager of the Chow Tai Fook
Charity Foundation, visited a LEAP class for Year 6 students
at Salesian Yip Hon Millennium Primary School on 13 June
2019. This is one of the six schools sponsored by the Chow
Tai Fook Charity Foundation under the “LEAP without
Boundaries” project, which allows selected schools to
enjoy LEAP’s drug prevention programme free of charge.

Sty I‘.-"m#r,y I-.

S RO

Ms Melody Chan, Curriculum Development Officer of the
Education Bureau, visited a class in action at the ELCHK
Faith Lutheran School on 18 March 2019. This was one
of the regular visits by the Education Bureau, which has
supported LEAP's programme with an annual grant for
more than two decades.

Ms Natalie Char, Programme
Manager of The Swire Group
Charitable Trust, visited the LEAP
Centre in Lai King on 14 February
2019. Ms Char was amazed
and excited to experience the
advanced teaching equipment
and technologies of LEAP.

Life Education Macau

Life Education Macau continues to provide a systematic drug
prevention programme that is well received by students,
teachers and parents. To keep its programme up-to-date,
a number of Macau educators visited Hong Kong several
times between January and October 2019 to observe LEAP’s
primary, secondary and parent programmes.

LEAP will continue to collaborate
with Life Education Macau to
share experiences and exchange
information, in order to enhance
the effectiveness of both our drug
prevention programmes. LEAP
has been working closely with Life
Education Macau since 1999.
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Board of Directors

Mr Nick Rhodes resigned from the board as he retired
from Swire in April 2019. Mr Rhodes had played an
instrumental role in bringing Swire and LEAP together.
We would like to thank him for his tremendous support
and faith in LEAP.

We were pleased to welcome Mr Richard Tang SBS, JP to
the board in November 2018.

LEAP is deeply grateful to our Board of Directors chaired
by Mr James Tong, Director Public Affairs, John Swire
and Sons (HK) Ltd. The Board has a total of 12 members
who possess expertise in different professions.
Their commitment to lending LEAP their advice and
enthusiasm is most significant, ensuring that LEAP is on
the right track.

Future Directions
LEAP is well set for another year of change in 2020.

Following the launch of the new hi-tech extension talks
in September 2019, the team is now preparing for the
revamp of the secondary programme. With production
work of the programme expected to be completed in
mid-2020, the team will be ready to trial the revamped
secondary programme by September 2020.

As the team familiarises itself with the newly revamped
evaluation methods, LEAP will also explore the possibility
of online evaluations. Meanwhile, the team will continue
to develop educational activities adopting AR/Kinect
technologies to make the most of this technological
investment to enhance students’ interest.

LEAP’s strategic goal is to reach 25% of the primary
population and 10% of the secondary population in 2020.
With a continued upsurge in the primary population,
LEAP looks forward to extending its reach further to some
new schools through its new hi-tech extension talks.

LEAP is deeply grateful to its dedicated team of educators
and our major sponsors. We are also very fortunate to have
the support of our Board of Directors and the community.
LEAP will continue its efforts to excel in its programmes and
reach more students in order to ensure a healthy, drug-free
society, so that the next generation may grow into fulfilled,
contributing individuals.

Heidi Lau
Executive Director
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LEAP Milestones

1979 2001

HIEIUE B Ted Noffs 1ETAS IRMNE BRI S AFLREHE PO ARE
Life Education was founded in Sydney, Australia LEC5 comes into operation
by Reverend Ted Noffs

1994 2003

LEAPTEE AL - ERERERS MERERE

i IR R AR Secondary Programme expanded
LEAP is established in Hong Kong,
launching its drug prevention
programmes in ESF and
International primary schools

E—ArREEERE LI AR i 2 00 6
First Life Education Centre (LEC1) HEEs TH—RERnERE.
comes into operation . EENEHE

LEAP's Parent Programme, “Safe
1995

and Successful”, is launched
LEAPYE RIS IR E A 1B G

LEAP expands its programmes to
local schools

PR ENE R CIRARS

LEC2 comes into operation

1996

LEAPAE EHE R G AR

LEAP's Static Centre comes into operation

fEFE R RN ERELE
Andy Lau becomes LEAP's Health Ambassadar

1997

S FTAENE SR A RO AR

2007

BAREBEEHERCRARE

LEC6E comes into operation

2008

JREREN AR TE
Primary Programme updated with
additional elements

2009

LEC3 comes into operation LEAPREZ 15
LEAP celebrates its 15th Anniversary
1999 B ERABEERE D OB AR
LEC7 comes into operation
LEAPHEH rREARRF2 —
LEAP launches its Secondary Programme BEANPBRAREXEANRE
English Secondary Programme and
FAREYS A ST 12 Parent Programme expanded

LEAP launches its Special Needs Programme

FIUATRENE ST PO A

LEC4 comes into operation

2000

M RIErSRR - INSEVFITFRLBLEAP
pEA EX

2010

BARHREEHERCIRANRE =
(LEC1iEfE) _

Holly the Horse joins LEAP mascot LECB comes inta operation
Harold the Giraffe (LEC1 retires)
RV B A T R

H#H2HVRERE

Launch of New Primary Programme Chinese Primary Programme and

Special Needs Programme expanded
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2011

WET/MEHELEAPRESHZ K

Vivienne Tam becomes LEAP's Life Buddy

HHEHAF _ER = iEE
Launch of new Chinese
programmes for Year 8 & 9

2017

B+ =R R+ WARE
EHF RO AR

(LEC4 BLEC5:ET)

LEC13 & 14 come into operation
(LEC4 and LECS retire)

# i Egads R

Launch of New Primary
20 1 2 Programme
LEAPHETERHEERE L IR R E

Hoted b New website is launched
LEAP office relocates to Lai Yiu with a
new Static Centre

BhRREFTABEEHNERLR
ABEF (LECZiR4%)

LECY & 10 come into operation
(LEC2 retires)

2014 .
LEAPHL ST 204F . . 2018

LEAP celebrates its 20th Anniversary AP FEIE ST B R s

il 5 1
LEAP extends service to Special
Child Care Centres

REBRAGRE

Special Needs Programme expanded

E+—FEE+T_AERISEER
SRR E AR ERNERCE
ABRFE (LEC3iR1&)

LEC11 & 12 equipped with AR and Kinect
technologies launched (LEC3 retires)

2019

2015 +h _'&0"".!!:_-.-

R ADTE M HRE LOVESAY Ay
Kindergarten Programme expanded >4 5-‘?
LEAPF RIS EE A E AR+ RS ‘ 4 LE ; i
LEAP reaches>100,000 students for the J
first time in a year

AT Bk AL

stand Tall and LEAP Forward

HE H ARG {ERFE - Bl ATRER
T (VR) B A SRR
Launch of new extension talks
using VR and Face Animoji

LEAPREIL 25[F) &
LEAP celebrates its 25th anniversary

2016

HMEWREEBRRE 2 ENA
AR and Kinect technologies
fully launched

32010 455 // £EHE S
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Established in 1994, Life Education Activity
Programme (LEAP) is a registered charity that provides
internationally recognised health awareness and drug
prevention programmes for primary and secondary
students. It helps students establish a healthy lifestyle
and become aware of the dangers of drugs, including
tobacco and alcohol. LEAP’s programmes are endorsed
by the Hong Kong SAR Government’s Education
Bureau, the Narcotics Division of the Security Bureau
and the Tobacco and Alcohol Control Office of the
Department of Health. The Honourable Mrs Carrie
Lam Cheng Yuet-ngor, GBM, GBS, the Chief Executive
of the Hong Kong SAR, is our patron.

Life Education originated in Australia. The first Life
Education Centre was established in 1979 by the
Reverend Ted Noffs in Sydney. The concept spread
throughout Australia and internationally. Today
Life Education also operates in Australia, Barbados,
Cyprus, Finland, Hong Kong, Hungary, Macau, New
Zealand, the UK and USA.

YE A B EENETElI LEAP — Who We Are

HIEHEEBET B (LEAP) I 994 &
RN B—EREMEEMEE - S55 - N2
ML RMH—EEPFEEAARRME K18k
HEYERREE  SERHMABRIERERES
MERREREY  GEERSENERNRZ
b - RIREHER - REERSREEFTLEE
EEERAZRIEEE - FEAFRITHETI
REMEHHEELEAPRIERIA »

EEHBEEBZREEN  aREERHESD
{>E Ted Noffs $EM5¢ 1979 HNEEE]
W ZELEBEEERN  TREEHRE
e ESH  EEHEETEN EES
B~ TOBREHT - 50 B ®HFF R
F9 ~ $h7ERE - ZEE R EEE(F -

@E255F « LEAPLLGREH S 2 B =HE
TEHEFRETEZESEMN/NE - LEAP
TFEHThERREMESERIERE  UE—
EXRUFERE  LERIRERBF2ET
IEFEAEEER - MEZEMAISIEE -

t // Life Education Activity Programme



Over the last 25 years, our Primary Programme
has been taken to schools in specially designed
mobile classrooms, which can be driven all over the
territory. LEAP also runs a Secondary Programme, a
Special Needs Programme and a Parent Programme
aimed at equipping parents with skills to help their
children establish correct values and to prevent
substance abuse.

LEAP’s mobile classrooms are our centre stage
and make our programmes unique. They provide
a relaxed environment for youngsters to enjoy the
programme and become involved in discussions and
role-play. Our specially trained educators make use
of a modern audio-visual system, illuminated models
of the human body, a “talking brain” and games.
LEAP’s mascots Harold the Giraffe and Holly the
Horse reinforce healthy living messages by talking
and singing with the children. Our aim is to provide
a step-by-step approach to learning about the body
and how drugs affect it. Role-play helps develop
social competency skills that enable children to
make responsible decisions and to say “No” to drugs
without losing friends or face.

LEAP now has a fleet of nine mobile classrooms
as well as a static centre at its headquarters in Lai
Yiu. Over the past five years, LEAP has introduced
the latest Augmented Reality (AR) and Kinect
technologies gradually to all its mobile classrooms,
allowing students to enjoy an exceptional learning
experience combining technology, fun and
knowledge. LEAP has already attained its strategic
goal of reaching 25 per cent of the primary student
population and will strive to deliver its programmes
to even more children in Hong Kong in the future.
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%W& Schools

Academic Year 2018 — 2019
Primary Programme — Chinese

Alliance Primary School, Tai Hang Tung

Alliance Primary School, Whampoa

Baptist (Shatin Wai) Lui Ming Choi Primary School
Baptist Lui Ming Choi Primary School

Buddhist Lam Bing Yim Memorial School (Sponsored by the
Hong Kong Buddhist Association)

Carmel Alison Lam Primary School

CCC Chuen Yuen Second Primary School

CCC Heep Woh Primary School

CCC Heep Woh Primary School (Cheung Sha Wan)
CCC Hoh Fuk Tong Primary School

CCC Kei Chun Primary School

CCC Kei Faat Primary School (Yau Tong)

CCC Kei Wa Kindergarten

CCC Mong Wong Far Yok Memorial Primary School
Chan Sui Ki (La Salle) Primary School

Chan's Creative School

Chi Lin Buddhist Primary School

Chinese YMCA Primary School

Ching Chung Hau Po Woon Primary School

Chiu Yang Primary School of Hong Kong

Choi Wan 5t Joseph's Primary School

Christian Alliance S Y Yeh Memorial Primary School
Chung Sing School

CNEC Lui Ming Choi Primary School

Conservative Baptist Lui Ming Choi Primary School
Creative Primary School

Creative Primary School’s Kindergarten
Cumberland Presbyterian Church Yao Dao Primary School
Diocesan Boys’ School Primary Division

Fu Yiu Kindergarten

Fung Kai No.1 Primary School

Heep Yunn Primary School

Hennessy Road Government Primary School
Hennessy Road Government Primary School (Causeway Bay)
HKFEW Wong Cho Bau School

HKTA Shun Yeung Primary School
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Hon Wah College (Primary Section)

Hong Kong Baptist University Affiliated School Wong Kam Fai
Secondary and Primary School

Hong Kong Southern District Government Primary School
lu Shan School

Ka Ling School of The Precious Blood

Kowloon Tong Government Primary School

Kwai Ming Wu Memarial School of the Precious Blood
Leung Kui Kau Lutheran Primary School

Lingnan Kindergarten (Siu Sai Wan)

Lok Sin Tong Leung Kau Kui Primary School

Lok Wah Catholic Primary School

Ma On Shan Methodist Primary School

Ma Tau Chung Government Primary School (Hung Hom Bay)
North Point Government Primary School (Cloudview Road)
NTWIWA Christian Remembrance of Grace Primary School
NTWIWA Ltd Leung Sing Tak Primary School

Pentecostal Gin Mao Sheng Primary School

Pentecostal Yu Leung Fat Primary School

Po Leung Kuk Tin Ka Ping Millennium Primary School

Po Leung Kuk Tin Ka Ping Primary School

Po Yan Oblate Primary School

Precious Blood Primary School (Wah Fu Estate)

Sacred Heart Canossian School

Salesian Yip Hon Millennium Primary School

Salesian Yip Hon Primary School

Shak Chung Shan Memorial Cathalic Primary Schoal
Sham Shui Po Government Primary School

Shatin Government Primary School

Shau Kei Wan Government Primary School

Shek Lei St John's Catholic Primary School

Shek Wu Hui Public School

SKH Chu Qi Primary School

SKH Holy Cross Primary School

SKH Kei Fook Primary School

SKH Kei Hin Primary School

SKH Kei Wing Primary School
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SKH Mung Yan Primary School

SKH 5t Andrew’s Primary School

SKH St Michael's Primary School

SKH Tak Tin Lee Shiu Keung Primary School
SKH Tin Wan Chi Nam Primary School

SKH Wei Lun Primary School

SKH Yan Laap Memorial Primary School

SKH Yuen Chen Maun Chen Primary School
South Yuen Long Government Primary School
St Louis School (Primary Section)

St Mary’s Canossian School

St Patrick’s School

St Paul’s Co-educational College Primary School
St Paul’s College Primary School

St Paul's Catholic Day Nursery (Tai Wai)

STFA Lee Kam Primary School

STFA Leung Kit Wah Primary School

Sung Tak Wong Kin Sheung Memorial School
Tai Koo Primary School

Tai Po Baptist Public School

Tai Po Methodist School

The ELCHK Faith Lutheran School

The ELCHK Wo Che Lutheran School

The Endeavourers Leung Lee Sau Yu Memorial Primary School
Tin Shui Wai Methodist Primary School

Tong Mei Road Government Primary School
Tseung Kwan O Government Primary School
Tsuen Wan Chiu Chow Public School

Tsuen Wan Government Primary School

Tuen Mun Government Primary School

Tun Yu Schoaol

Tung Tak School

TWGHs Ko Ho Ning Memorial Primary School
TWGHs Leo Tung-hai Lee Primary School
TWGHs Yiu Dak Chi Memorial Primary School (Yuen Long)
Yan Chai Hospital Choi Hin To Primary School
Yan Qi Tong Tin Ka Ping Primary School

Yuk Yin School
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Academic Year 2018 — 2019
Primary Programme — English

American International School

Australian International School Hong Kong
Baptist Oasis English Kindergarten

Beacon Hill School

Bradbury School

Canadian International School of Hang Kong
Carmel S5chool of Hong Kong

Chinese International School

Christian Alliance International School
Diocesan Girls' Junior School

Discovery Bay International School
Discovery Mind Kindergarten

Discovery Mind Primary School

ELCHK Lutheran Academy

French International School (Tsueng Kwan O Campus)

Funful English Primary School

HKCA Po Leung Kuk School

Hong Kong Japanese School

Hong Kong Taoist Association Wun Tsuen School
Islamic Dharwood Pau Memorial Primary School
Japanese International School, Hong Kong
Jockey Club Sarah Roe School

Kellett School (Kowloon Bay Campus)

Kellett School (Pokfulam Campus)

Kennedy School

Kingston International School

Korean International School

Li Sing Tai Hang School

Man Kiu Association Primary School

Parkview International Pre-School

Peak School

Po Kok Primary School

Po Leung Kuk Choi Kai Yau School

Po Leung Kuk HKTA Yuen Yuen Primary School

Po Leung Kuk Lam Man Chan English Primary School

Pui Kiu College
Rosebud Primary School

San Wui Commercial Society YMCA of Hong Kong Christian School

Sha Tin Junior School

Shrewsbury International School Hong Kong
Sir Ellis Kadoorie (S) Primary School

St Stephen's College Preparatory School
The ISF Academy

Think International School

Victoria Shanghai Academy
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Academic Year 2018 — 2019
Secondary Programme — Chinese

Buddhist Ho Nam Kam College

Buddhist Tai Kwong Chi Hong College

Buddhist Yip Kei Nam Memorial College

Caritas Chong Yuet Ming Secondary School

Caritas Ma On Shan Secondary School

Caritas Yuen Long Chan Chun Ha Secondary School
CCC Kei Chi Secondary School

CCC Kei San Secondary School

CCC Ming Yin College

Chung Sing Benevolent Society Mrs Aw Boon Haw Secondary School

CMA Secondary School

CNEC Christian College

Cognitio College (Kowloon)

Delia Memorial School (Hip Wo)

ELCHK Lutheran Secondary School

Fanling Government Secondary School

Fanling Lutheran Secondary School

Ho Yu College and Primary School

Hoi Ping Chamber of Commerce Secondary School
Homantin Government Secondary School

Hong Kong True Light College

Kau Yan College

Kiangsu-Chekiang College (Kwai Chung)

King Ling College

Kwai Chung Methodist College

Kwun Tong Maryknoll College

Leung Shek Chee College

Lingnan Dr Chung Wing Kwong Memorial Secondary School
Lok Sin Tong Leung Kau Kui College

Lok Sin Tong Yu Kan Hing Secondary School

Lui Po Shan Memarial School

Ma On Shan Tsung Tsin Secondary School

Notre Dame College

Our Lady Of The Rosary College

Our Lady’s College

Pak Kau College

PHC Wing Kwong College

Po Kok Secondary School

Po Leung Kuk C W Chu College

Po Leung Kuk Centenary Li Shiu Chung Memorial College
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Po Leung Kuk Ho Yuk Ching (1984) College

Po Leung Kuk Lo Kit Sing (1983) College

Pui Kiu Middle School

Queen Elizabeth School

Queen's College Old Boys' Association Secondary School
Sai Kung Sung Tsun Catholic School (Secondary Section)
Salesian English School

San Wui Commercial Society Chan Pak Sha School

Shau Kei Wan Government Secondary School

Shek Lei Catholic Secondary School

SKH Bishop Baker Secondary School

SKH Holy Trinity Church Secondary School

SKH Kei Hau Secondary School

SKH Li Ping Secondary School

SKH Lui Ming Choi Secondary School

SKH 5t Benedict's School

SKH St Simon's Lui Ming Choi Secondary School

SKH Tsoi Kung Po Secondary School

St Catherine's School for Girls

St Margaret's Co-educational English Secandary and Primary School
St Paul's Secondary School

Stewards Ma Kam Ming Charitable Foundation Ma Ko Pan
Memorial College

STFA Lee Shau Kee College

STFA Yung Yau College

Tang King Po School

The Chinese Foundation Secondary School
TIACC Woo Hon Fai Secondary School

Tin Ka Ping Secondary School

Tin Shui Wai Methodist College

Tsuen Wan Gavernment Secondary School
Tsung Tsin College

Tung Chung Catholic School

TWGHSs Kwok Yat Wai College

TWGHs Mrs Wu York Yu Memorial College
TWGHs Yow Kam Yuen College

Valtorta College

Wa Ying College

¥Yan Chai Hospital Lim Por Yen Secondary School
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Academic Year 2018 — 2019
Parent Programme

Alliance Primary School, Whampoa
Canossa School (Hong Kong)

CCC Heep Woh Priamary School

CCC Kei Wan Primary School (Aldrich Bay)

CCC Wanchai Church Kei To Primary School (Kowloon City)

Choi Wan 5t Joseph's Primary School

Christian Alliance H.C. Chan Primary School
Christian Alliance S Y Yeh Memorial Primary School
Father Cucchiara Memorial School

Fung Kai No.1 Primary School

Hennessy Road Government Primary School (Causeway Bay)

HKFEW Wong Cho Bau School

Hong Kong & Macau Lutheran Church Primary School
Hong Kong and Kowloon Kaifong Women's Association

Sun Fong Chung Primary School

Ka Ling School of The Precious Blood

King Lam Catholic Primary School

Ma Tau Chung Government Primary School
Pentecostal Gin Mao Sheng Primary School
Po Leung Kuk Tin Ka Ping Primary School
Salesian Yip Hon Millennium Primary School
Shek Lei Catholic Primary School

Shek Lei St John's Catholic Primary School
Shek Wu Hui Public School

SKH Chu Oi Primary School (Lei Muk Shue)
S5KH Haly Cross Primary School

SKH Kei Fook Primary School

SKH Mung Yan Primary School

SKH 5t Andrew's Primary School

SKH St.James' Primary School

SKH Yautong Kei Hin Primary Schoaol

S5KH Yuen Chen Maun Chen Jubilee Primary School
South Yuen Long Government Primary School
St Eugene de Mazenod Oblate Primary School
St. Matthew's Lutheran School (Sau Mau Ping)
Sung Tak Wong Kin Sheung Memorial School
Tai Po Baptist Public School

TWGHs Yiu Dak Chi Memorial Primary School
Yan Chai Hospital Choi Hin To Primary School
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Academic Year 2018 — 2019 2018 — 20198 £

Special Needs Programme R ERE

Buddhist To Chi Fat She Yeung Yat Lam Memorial School EEBHIBE TR
Caritas Jockey Club Lok Yan School PBENEEECER
Caritas Resurrection School S ¥E35 R

CCC Kei Shun Special School REREHELIESK

CCC Mongkok Church Kai Oi School AEABHSEZREREER
Chi Yun School REER

Choi Jun School A BB

Evangelize China Fellowship Holy Word School BB HPEMmEFEERR
Haven Of Hope Sunnyside School BRENBER

Heep Hong Society, Catherine Lo Centre mEEEERD

Heep Hong Society, Chan Chung Hon Centre HEERTELESRO
Heep Hong Society, Shui Pin Wai Centre R & KEE AL

Heep Hong Society, Wan Tsui Centre
Heep Hong Society, Yu Ming Centre

BRERERD
R E AR

HHCKLA Buddhist Po Kwong School B IE B E A B
HKSYC&IA Chan Nam Chong Memorial School HFElen T EeHEELsRR
Hong Chi Lions Morninghill School EERNFEREAPE

Hong Chi Morninghill School, Tsui Lam EFEHERRR

Hong Chi Morninghill School, Tuen Mun EEEMERRR

Hong Chi Morninghope School, Tuen Mun EEEMEEER

Hong Chi Morningjoy School, Yuen Long E & TEAR SR

Hong Chi Morninglight School, Tuen Mun EEHEPEEER

Hong Chi Morninglight School, Yuen Long EE TEABE R

Hong Chi Pinehill Integrated Vocational Training Centre EER RGO
Hong Chi Pinehill No. 2 School EFNEERK

Hong Chi Pinehill No. 3 School EEFNREEER

Hong Chi Pinehill School ETRESER

Hong Chi Winifred Mary Cheung Morninghope School EEREIDSEER

Hong Kong Christian Service Pui Qi School EEEERMBRIEEEK
Hong Kong Red Cross John F Kennedy Centre HFEAEE HBEsRD
Hong Kong Red Cross Margaret Trench School EEAlTFEIE R RN 2R
Mary Rose Schoaol K EREBIR

Po Leung Kuk Anita L L Chan (Centenary) School 2R EiEEEE (B R &E) Bk
Po Leung Kuk Law’s Foundation School RRBEEKEEER

Po Leung Kuk Mr & Mrs Chan Pak Keung Tsing Yi School FEREFEEENMBERER
Po Leung Kuk Yu Lee Mo Fan Memorial School REBRERFHLTBR

Po Leung Kuk Yuen Long Early Learning Centre REETEANREE X it
Rhenish Church Grace School REERERK

Rotary Club of Hong Kong Island West Hong Chi Morninghope School BEABHBITIES RESR
SAHK B M Kotewall Memorial School EARERERIEELEER
SAHK Jockey Club Elaine Field School EAREREREEHBEER
SAHK Pak Tin Pre-school Centre EEEEREFaANEAD
SAHK Shek Wai Kok Pre-school Centre EEEEREnEANRPD
Sam Shui Natives Association Lau Pun Cheung School =k [ERE S A EERE
Saviour Lutheran School BETHERRK

Shatin Public School DHANERER

The Jockey Club Hong Chi School REEERSER

The Mental Health Association of Hong Kong - Cornwall School HEECIEGYEE - BRSR

The Neighbourhood Advice - Action Council Child Advancement Centre =& 8® 2 RN P
The Neighbourhood Advice - Action Council Child Enlightenment Centre sl 8 ® By NEE P

The Salvation Army Shek Wu School HE T MR
Tseung Kwan O Pui Chi School 1S R IR R B
TWGHs Kwan Fong Kai Chi School HE AR SR B8R
TWGHS Tsui Tsin Tong School HE = RREE R

[ ERHE AR



S S B IR Directors' Report

FEEEWAFERE ERNEE"F )/ \F+ZA=+—HILFEARRZEBRMBERE -

The directors present their annual report together with the audited financial statements of Life Education

Activity Programme (the “Company”) for the year ended 31 December 2018.

FEEZFE PRINCIPAL ACTIVITIES
AEEAAT 2 TBLIEABNNETRRE -

The Company was engaged in providing educational programmes during the year.

2 4= RESULTS

ALARBE—F—/\E+ZA+—HZERENE= B BREHMZERER -

The results for the year ended 31 December 2018 are set out in the statement of profit or loss and other

comprehensive income on page 33.

& 5 DIRECTORS

RAFEARBEEARRE HEAEBHESNT

The directors of the Company during the year and up to the date of this report were:

[RIZEE

Sk

BES

S =

MR ER

FFIZ
(BR=F—N\FNRA=1+H5FEa%
ek

B5=0

eSS

Palakawong Na Ayudhya Salakiit
WMZE—N\FRB=+HEE
ZEiSiH

(R ZE—NFNA—HFEE)
BB

Swire Laura Caroline
(R-B—N\FA+—BFF)
JE1EF

Chan Lo Po Ling, Pauline
Flaherty St John Andrew

Goh Kwai Fong, Tammy
Hilliard Philip McKenzie

Lam Chung Lun, Billy

Lee Tze Hau, Michael
(Resigned on 30 August 2018)
Leung Lai Mei, Lucilla

Ma Wai Sum

McGlynn Kerry Frederick
Palakawong Na Ayudhya Salakjit
(Resigned on 30 June 2018)
Rhodes Nicholas Peter
(Resigned on 1 April 2019)
Smith Emma Jane May

Swire Laura Caroline
(Appointed on 11 June 2018)
Tong Wai Pong, James

KEBAARZ ARMA - REXEREER TEEES « LPAMEEET -

In accordance with the Company’s Articles of Association, Leung Lai Mei, Lucilla, will retire but, being

eligible, offers herself for re-election.
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ZEA 4 MANAGEMENT CONTRACTS
AN MET I ARA AR S BRI A EER ) NS RTHER -

No contracts concerning the management and administration of the whole or any substantial part of the
business of the Company were entered into or existed during the year.

¥ EFEYE {84 3L PERMITTED INDEMNITY PROVISIONS
EAHHFEARBEESRE AL  AARENES (TRESHALRSHEMA L) SEREAR
(hn SR e A B2 H) AOFI i ot A A EE T AOSEE 5 3L -

At no time during the financial year and up to the date of this Directors’ Report, was there a permitted
indemnity provision in force for the benefit of any of the directors of the Company (whether made by the
Company or otherwise) or an associated company (if made by the Company).

Z B LT AUDITOR
AREREROEPESIHIERAER  BRER SRR TS PEERAES B ST -

The financial statements have been audited by RSM Hong Kong who retire and, being eligible, offer
themselves for re-appointment.

AEREED
On behalf of the Board

R

S
&& “F-hEF/\AZ+tH

Tong Wai Pong, James
Director
Hong Kong, 27 August 2019
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Independent Auditor's Report

To the members of Life Education Activity Programme
(Incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the financial statements of Life
Education Activity Programme (the “Company”) set
out on pages 33 to 47, which comprise the statement
of financial position as at 31 December 2018, and the
statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company as at
31 December 2018, and of its financial performance and
its cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standards ("HKFRSs”)
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA") and have been properly
prepared in compliance with the Hong Kong Companies
Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (“HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We
are independent of the Company in accordance with
the HKICPA's Code of Ethics for Professional Accountants
(the “Code”), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the Other Information.
The Other Information comprises all of the information
included in the annual report other than the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover
the Other Information and we do not express any form
of assurance conclusion thereon.

RSM

BEBNEEREEIZREA
(&AM AL BRAE)

R

il

ARBED (LUTRETE "HP L) EEIIEMNE
=+=BEN+EEEENE A8 (L
TR T RAR )RR - HRTRERE
BERZZ2—N\F+"B=+—HrEBIRAR
Rz H I FEraR R EMEmITRE -
HEREHRMBERER - LUERRRMET
BETEEEEEHE -

HMRAE  ZFHBRERCRESEGEEHL
wiRmA (FEMHREER) ARMPEIHR
MTY® ARRZF—/\F+ZA=1+—HaR
Bk RBEZBIEFENMBRRERER
B IEEREER (ARHEH) ZaEHE

ERNER

HFIERBESE A AN (FAEE
ZRD) ETTER - RIEZSTER FABHE
FEEFRRS " BN B LR R TRRIEN
HAE BB RIEE— S AL - RIBEBEEED
AERMHE (BEFETEARTR (CUFEE
P<rAIL ) BPEINE AR XEMETFAI
FRRVEth B BB T - FHfFIEE - HFIFE
S EHEEERE R EEARMINELER
HEAHERE o
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EFRNEMERRER - AitE S EEEHAT
R ABRRAFE SR TR R IR PR LL 38 H AV BT SR &5
FLIMIFRBIER -

HPHMFRROBR L ASZHEMESR - &
IR EA(E SRR RS o
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In connection with our audit of the financial
statements, our responsibility is to read the Other
Information and, in doing so, consider whether the
Other Information is materially inconsistent with the
financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude
that there is a material misstatement of this Other
Information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Directors for the
Financial Statements

The directors are responsible for the preparation of the
financial statements that give a true and fair view in
accordance with HKFRSs issued by the HKICPA and the
Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable
the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors
are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s Responsibilities for the
Audit of the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. We report our opinion solely to you, as a
body, in accordance with section 405 of the Hong Kong
Companies Ordinance and for no other purpose. We do
not assume responsibility towards or accept liability to
any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with HKSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

ERMBEMBEREN - HPNEEEERE
fii{E 8 - EitERES - TEHMESEEHEE
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RBT R AR M A A E X637
BT A AEMEHIBE -

TERMHRRE EREETFE WARE
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As part of an audit in accordance with HKSAs,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement
of the financial statements, whether due to fraud
or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company's internal control.

* Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the directors.

* Conclude on the appropriateness of the directors’ use
of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the directors regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during
our audit.

RSM Hong Kong
Certified Public Accountants
Hong Kong

27 August 2019
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BaMEMETEHRER

Statement of Profit or Loss and Other Comprehensive Income

FOR THE YEAR ENDED 31 DECEMBER 2018

PROGRAMME DELIVERY
Staff costs

Classrooms

Materials

Primary Programme

Secondary Programme

Parent Programme

Special Needs Programme

PROGRAMME SUPPORT
Staff costs
Overheads

PROMOTION

TOTAL COSTS

Less:

Sponsorship
Educator subsidies
School fees

PROGRAMME DEFICIT

OTHER INCOME

SURPLUS AND TOTAL COMPREHENSIVE

INCOME FOR THE YEAR

Note

7(i)
7(ii)
7(iii)

10

2018 2017
HKS HKS
5,908,176 6,022,111
2,267,457 2,448,046
253,261 180,743
600,879 299,681
87,415 96,420
59,211 10,689
95,116 82,936
9,271,515 9,140,626
4,113,505 4,068,682
607,989 650,163
4,721,494 4,718,845
289,594 221,187
14,282,603 14,080,658
5,500,000 6,000,000
1,946,000 1,541,905
1,645,577 1,592,198
9,091,577 9,134,103
5,191,026 4,946,555
5,744,733 9,455,603
553,707 4,509,048

HH
=
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Statement of Financial Position

AT 31 DECEMBER 2018

Non-current assets

Property, plant and equipment

Current assets
Resale items
Trade receivables

Prepayments, deposits and other receivables
Jenny McGlynn Memorial Fund

Bank and cash balances

Current liabilities
Accruals
Advance funding

Net current assets

NET ASSETS

Represented by:

RESERVES

Note 2018 2017
HKS HKS

13 7,549,870 9,015,635
26,787 46,292

14 448,003 249,900
337,723 2,032,257

15 401,767 401,621
40,016,626 35,966,028
41,230,906 38,696,098

463,851 167,072

2,415,542 2,197,131

2,879,393 2,364,203

38,351,513 36,331,895
45,901,383 45,347,530
45,901,383 45,347,530

Approved by the Board of Directors on 27 August 2019 and are signed on its behalf by:

Y
Ma Wai Sum

Director

t // Life Education Activity Programme
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Tong Wai Pong, James

Director
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Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECEMBER 2018 Reserves
lenny
McGlynn
Flag Day Memorial
Donations Fund Capital Accumulated

Fund {Note 15) reserve deficit Total

HKS HKS HKS HKS HKS
At 1 January 2017 667,330 401,580 60,828,441 (21,058,910) 40,838,441
Total comprehensive income for the year - - - 4,509,048 4,509,048
Transfer to capital reserve - - 5,470,987  (5,470,987) -
Additions for the year - 41 - - 41
Transfer from the Flag Day Donations Fund i - 3
(Note 17) (667,330) 667,330
At 31 December 2017 - 401,621 66,299,428 (21,353,519) 45,347,530
Total comprehensive income for the year - - - 553,707 553,707
Transfer to capital reserve - - 271,737 (271,737) -
Additions for the year - 146 - - 146
Transfer to the Flag Day Donations Fund i ) i ) )
(Note 17)
At 31 December 2018 = 401,767 66,571,165 (21,071,549) 45,901,383

Capital reserve represents cumulative donations for capital purposes and net proceeds from fund raising activities.
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Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Surplus for the year
Adjustments for:
Bank interest income
Depreciation

Operating surplus before working capital changes
Decrease/(increase) in resale items
Increase in trade receivables
Decrease in prepayments, deposits and other receivables
Increase/(decrease) in accruals
Increase in advance funding

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment
Bank interest

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash from fund raising activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
31 DECEMBER 2017

CASH AND CASH EQUIVALENTS AT
31 DECEMBER 2018

ANALYSIS OF CASH AND CASH EQUIVALENTS
Bank and cash balances
Jenny McGlynn Memorial Fund

018-2019 Annual Report // Life Education Activity Programme

Note

13

13

2018 2017

HKS HKS
553,707 4,509,048
(190,740) (125,398)
2,340,661 2,220,180
2,703,628 6,603,830
19,505 (6,845)
(198,103) (28,299)
1,694,534 2,407,669
296,779 (74,573)
218,411 511,673
4,734,754 9,413,455
(874,896) (6,269,084)
190,740 125,398
(684,156) (6,143,686)
146 41
4,050,744 3,269,810
36,367,649 33,097,839
40,418,393 36,367,649
40,016,626 35,966,028
401,767 401,621
40,418,393 36,367,649
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Notes to the Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2018

1

GENERAL INFORMATION

Life Education Activity Programme (the “Company”) is a registered charity, incorporated in Hong Kong
with liability limited by guarantee. The address of its registered office is Units 107-113, G/F., Lok Yiu
House, Lai Yiu Estate, Kwai Chung, New Territories, Hong Kong.

The Company was engaged in providing educational programmes during the year.

BASIS OF PREPARATION

These financial statements have been prepared in accordance with all applicable Hong Kong Financial
Reporting Standards ("HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). HKFRSs comprise Hong Kong Financial Reporting Standards (“HKFRS”); Hong Kong Accounting
Standards (“HKAS"); and Interpretations. These financial statements also comply with the requirements
of the Hong Kong Companies Ordinance (Cap. 622). Significant accounting policies adopted by the
Company are disclosed below.

The HKICPA has issued certain new and revised HKFRSs that are first effective or available for early
adoption for the current accounting period of the Company. Note 3 provides information on any changes
in accounting policies resulting from initial application of these developments to the extent that they
are relevant to the Company for the current and prior accounting periods reflected in these financial
statements.

ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING STANDARDS

(a)  Application of new and revised HKFRSs
The HKICPA has issued a number of new and revised HKFRSs that are first effective for annual
periods beginning on or after 1 January 2018. Of these, the following developments are relevant to

the Company’s financial statements:

(i} HKFRS 9 Financial Instruments; and
(i) HKFRS 15 Revenue from Contracts with Customers

The Company has not applied any new standard or interpretation that is not yet effective for the
current accounting period.

HKFRS @ Financial instruments
HKFRS 9 replaces the provisions of HKAS 39 that relate to the recognition, classification and
measurement of financial assets and financial liabilities, derecognition of financial instruments,

impairment of financial assets and hedge accounting.

The adoption of HKFRS 9 has no material effect on how the Company’s results and financial
position for the current or prior periods have been prepared or presented.
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(b)

HKFRS 15 Revenue from contracts with customers

HKFRS 15 establishes a comprehensive framework for determining whether, how much and when
revenue is recognsied. It replaced HKAS 18 Revenue, HKAS 11 Construction Contracts and related
interpretations.

The adoption of HKFRS 15 does not have a significant impact on when the Company recognises
revenue from services rendered. There is no significant impact of transition to HKFRS 15 on
accumulated deficit at 1 January 2018.

New and revised HKFRSs in issue but not yet effective

The Company has not early applied new and revised HKFRSs that have been issued but are not yet
effective for the financial year beginning 1 lanuary 2018. These new and revised HKFRSs include
the following which may be relevant to the Company.

Effective for
accounting periods beginning on or after

HKFRS 16 Leases 1 January 2019
Annual Improvements to HKFRSs 2015 - 2017 Cycle 1 January 2019

The Company is in the process of making an assessment of what the impact of these amendments
and new standards is expected to be in the period of initial application. So far the Company
has identified some aspects of HKFRS 16 which may have a significant impact on the financial
statements. Further details of the expected impacts are discussed below. While the assessment
has been substantially completed for HKFRS 16, the actual impacts upon the initial adoption of the
standards may differ as the assessment completed to date is based on the information currently
available to the Company.

HKFRS 16 Leases

HKFRS 16 replaces HKAS 17 Leases and related interpretations. The new standard introduces a
single accounting model for lessees. For lessees the distinction between operating and finance
leases is removed and lessees will recognise right-of-use assets and lease liabilities for all leases
(with optional exemptions for short-term leases and leases of low value assets). HKFRS 16 carries
forward the accounting requirements for lessors in HKAS 17 substantially unchanged. Lessors will
therefore continue to classify leases as operating or financing leases.

HKFRS 16 is effective for annual periods beginning on or after 1 lanuary 2019. The Company
intends to apply the simplified transition approach and will not restate comparative amounts for
the year prior to first adoption.

Based on a preliminary assessment, the standard will affect primarily the accounting for the
Company’s operating leases. The Company’s office property leases are currently classified as
operating leases and the lease payments (net of any incentives received from the lessor) are
recognised as an expense on a straight-line basis over the lease term. Under HKFRS 16 the
Company may need to recognise and measure a liability at the present value of the future
minimum lease payments and recognise a corresponding right-of-use asset for these |leases. The
interest expense on the lease liability and depreciation on the right-of-use asset will be recognised
in profit or loss. The Company’s assets and liabilities will increase and the timing of expense
recognition will also be impacted as a result.

As disclosed in note 16, the Company’s future minimum lease payments under non-cancellable
operating leases for its office properties amounted to HKS$50,325 as at 31 December 2018. These
leases are expected to be recognised as lease liabilities, with corresponding right-of-use assets,
once HKFRS 16 is adopted. The amounts will be adjusted for the effects of discounting and the
transition reliefs available to the Company.
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Other than the recognition of lease liahilities and right-of-use assets, the Company expects that
the transition adjustments to be made upon the initial adoption of HKFRS 16 will not be material.

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the accounting policies. The areas where assumptions and estimates are significant to the financial
statements are disclosed in note 5.

The significant accounting policies applied in the preparation of these financial statements are set out below.

(a)

(b)

(c)

Property, plant and equipment

Property, plant and equipment, held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the statement of financial position at cost, less subsequent
accumulated depreciation and subsequent accumulated impairment losses, if any.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Coampany and the cost of the item can be measured reliably. All other repairs and
maintenance are recognised in profit or loss during the period in which they are incurred.

Depreciation of property, plant and equipment is calculated at rates sufficient to write off their cost
over the estimated useful lives on a straight-line basis. The principal annual rates are as follows:

Classroom and production related cost 12.5%
Classroom equipment, technologies/artworks 20%
Programme 20%
Management information system 20%
Motor vehicles 33.33%
Office equipment 33.33%
Office decoration 33.33%
Promotional materials 33.33%

The residual values, useful lives and depreciation method are reviewed and adjusted, if
appropriate, at the end of each reporting date.

Operating leases

Leases that do not substantially transfer to the Company all the risks and rewards of ownership of
assets are accounted for as operating leases. Lease payments (net of any incentives received from
the lessar) are recognised as an expense on a straight-line basis over the lease term.

Resale items

Resale items represent souvenirs purchased for resale and are stated at the lower of cost and net
realisable value. Cost is determined using the first-in, first-out basis. Net realisable value is the

estimated selling price in the ordinary course of business, less the estimated caosts necessary to
make the sale.
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(d)

(e)

(f)

(h)

Recognition and derecognition of financial instruments

Financial assets and financial liabilities are recognised in the statement of financial position when
the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities
are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition.

The Company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognises its retained interest in the asset and an associated liability for amounts
it may have to pay. If the Company retains substantially all the risks and rewards of ownership
of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable, including any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss.

Trade and other receivables

A receivable is recognised when the Company has an unconditional right to receive consideration.
A right to receive consideration is unconditional if only the passage of time is required before
payment of that consideration is due.

Receivables are stated at amortised cost using the effective interest method less allowance for
credit losses.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and
other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amounts of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Cash and cash equivalents are
assessed for expected credit losses (“ECL").

Financial liahilities and equity instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity
instrument under HKFRSs. An equity instrument is any contract that evidences a residual interest
in the assets of the Company after deducting zll of its liabilities. The accounting policies adopted
for specific financial liabilities are set out below.

Other payables
Other payables are recognised initially at their fair value and subsequently measured at amortised

cost using the effective interest method unless the effect of discounting would be immaterial, in
which case they are stated at cost.
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(j)

(k)

Revenue recognition

Revenue is recognised when control over a service is transferred to the customer, at the amount of
promised consideration to which the Company is expected to be entitled, excluding those amounts
collected on behalf of third parties. Revenue is after deduction of any trade discounts.

Revenue from providing educational programmes are recognised proportionately over the relevant
period of the applicable program.

The Company relies on sponsorship from major corporations to cover the majority of the costs of
running its programmes. Sponsorship and educator subsidies are recognised as income evenly
over the periods specified by the donors. Amounts relating to future accounting periods are
shown in the statement of financial position as advance funding. Other income reflects the results
of fund raising for capital equipment and future contingencies and is recognised upon receipt.

Interest income is recognised as it accrues using the effective interest method. For financial assets
measured at amortised cost that are not credit-impaired, the effective interest rate is applied to
the gross carrying amount of the asset. For credit impaired financial assets, the effective interest
rate is applied to the amortised cost (i.e. gross carrying amount net of loss allowance) of the asset.
Policy prior to 1 January 2018
No significant different between the policy prior to and after 1 January 2018.
Employee benefits
(i) Employee leave entitlements
Employee entitlements to annual leave and long service leave are recognised when they accrue
to employees. A provision is made for the estimated liability for annual leave and long service

leave as a result of services rendered by employees up to the end of the reporting period.

Employee entitlements to sick leave and maternity leave are not recognised until the time of
leave.

{ii) Pension obligations

The Company contributes to defined contribution retirement schemes which are available to
all employees. Contributions to the schemes by the Company and employees are calculated
as a percentage of employees’ basic salaries. The retirement benefit scheme cost charged to
profit or loss represents contributions payable by the Company to the funds.

(iii) Termination benefits
Termination benefits are recognised at the earlier of the dates when the Company can no
longer withdraw the offer of those benefits, and when the Company recognises restructuring
costs that involves the payment of termination benefits.

Impairment of non-financial assets

The carrying amounts of non-financial assets are reviewed at each reporting date for indications

of impairment and where an asset is impaired, it is written down as an expense through the

statement of profit or loss to its estimated recoverable amount.

Value in use is the present value of the estimated future cash flows of the asset/cash-generating

unit. Present values are computed using pre-tax discount rates that reflect the time value of money
and the risks specific to the asset/cash-generating unit whose impairment is being measured.
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(m)

Subseguent increases in the recoverable amount caused by changes in estimates are credited to
profit or loss to the extent that they reverse the impairment.

Impairment of financial assets

The Company recognises a loss allowance for ECL on its assets carried at amortised cost, such
as trade and other receivables. The amount of ECL is updated at each reporting date to reflect
changes in credit risk since initial recognition of the respective financial instrument.

The Company recognises lifetime ECL when there has been a significant increase in credit risk
since initial recognition. However, if the credit risk on the financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month ECL.

The Company’s exposure to credit risk and ECL for trade receivables as at 31 December 2018 was
insignicant.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the Company has a
present legal or constructive obligation arising as a result of a past event, it is probable that an
outflow of economic benefits will be required to settle the obligation and a reliable estimate can
be made. Where the time value of money is material, provisions are stated at the present value of
the expenditures expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow is remote. Possible obligations, whose existence will only be confirmed by
the occurrence or non-occurrence of one or more future events are also disclosed as contingent
liabilities unless the probability of outflow is remote.

KEY SOURCES OF ESTIMATION UNCERTAINTY

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
end of the reporting period, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below.

(a)

(b)

Property, plant and equipment and depreciation

The Company determines the estimated useful lives, residual values and related depreciation
charges for the Company’s property, plant and equipment. This estimate is based on the historical
experience of the actual useful lives and residual values of property, plant and egquipment of
similar nature and functions. The Company will revise the depreciation charge where useful lives
and residual values are different to those previously estimated, or it will write-off or write-down
technically obsolete or non-strategic assets that have been abandoned.

The carrying amount of property, plant and equipment as at 31 December 2018 was HK57,549,870
(2017: HK$9,015,635).

Impairment of trade receivables
Prior to the adoption of HKFRS 9 on 1 January 2018, the management of the Company assesses at
the end of each reporting period whether there is any objective evidence that trade receivables

are impaired. The provision policy for bad and doubtful debts of the Company is based on the
evaluation of collectability and aging analysis of accounts and on management’s judgement.
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A considerable amount of judgement is required in assessing the ultimate realisation of trade
receivables, including the current creditworthiness and the past collection history of each
customer. If the financial conditions of customers of the Company were to deteriorate, resulting in
an impairment of their ability to make payments, additional allowance may be required.

As at 31 December 2017, the carrying amount of trade receivables was HK$249,900 (no allowance
for doubtful debts provided).

Since the adoption of HKFRS 9 on 1 January 2018, the management of the Company estimates
the amount of impairment loss for ECL on trade receivables based on the credit risk of trade
receivables. The amount of the impairment loss based on ECL model is measured as the difference
between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive, discounted at the effective interest
rate determined at initial recognition. Where the future cash flows are less than expected, or being
revised downward due to changes in facts and circumstances, a material impairment loss may
arise.

As at 31 December 2018, the carrying amount of trade receivables was HK$448,003 (no allowance
for doubtful debts provided).

{c) Net realisable value of resale items

Net realisable value of resale items is the estimated selling price in the ordinary course of business,
less estimated selling expense. These estimates are based on current market conditions and the
historical experience of selling products of similar nature. It could change significantly as a result
of changes in customer’s taste and competitor’s actions in response to severe industry cycles. The
Company will reassess the estimates by the end of each reporting period.

FINANCIAL RISK MANAGEMENT

The Company’s activities expose it to a variety of financial risks: credit risk, liquidity risk and interest rate
risk. The Company’s overall risk management programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the Company’s financial performance.

(a) Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits
with banks and other financial instruments. The Company’s exposure to credit risk arising from
cash and cash equivalents is limited because the counterparties are banks with high credit-rating
assigned by international credit-rating agencies, for which the Company considers to have low
credit risk.

The Company’s exposure to credit risk and ECL for trade receivables as at 31 December 2018 was
insignificant.

(b) Liquidity risk
The Company’s policy is to regularly monitor current and expected liquidity requirements to
ensure that it maintains sufficient reserves of cash to meet its liquidity requirements in the short

and longer term.

The maturity analysis based on contractual undiscounted cash flows of the Company's financial
liabilities at 31 December 2018 and 31 December 2017 is less than one year.
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{¢) Interest rate risk

The Company’s exposure to interest-rate risk arises from its bank deposits. These deposits bear
interests at variable rates that vary with the then prevailing market condition.

(d) Categories of financial instruments at 31 December

2018 2017
HKS HKS
Financial assets:
Loans and receivables (including cash and cash equivalents) 40,923,772 38,481,384
Financial liabilities:
Financial liabilities at amortised cost 463,851 167,072

(e} Fair values

The carrying amounts of the Company’s financial assets and financial liabilities as reflected in the
statement of financial position approximate their respective fair values.

7. REVENUE
2018 2017
HKS HKS
(i)  Sponsorship

The Swire Group Charitable Trust 5,500,000 6,000,000

(ii)  Educator subsidies
Education Bureau 870,480 836,040
Hong Kong Jockey Club Charities Trust 772,650 399,960
Other subsidies 302,870 305,905
1,946,000 1,541,905
(iii) School fees 1,645,577 1,592,198
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10.

OTHER INCOME

2018 2017
HKS HKS
(i) Bank interest income 190,740 125,398
(i)  Parent Programme 68,000 146,200
(iii) Instituto De Accao Social De Macau 10,000 10,500
(iv) Other donations/sponsorship of projects:
- Beat Drugs Fund 239,011 -
- Chow Tai Fook Charity Foundation 855,000 855,000
- Health Care and Promotion Scheme 157,860 24,750
- Hong Kong Jockey Club - 5,202,007
- Lee Hysan Foundation 855,000 855,000
- Tobacco Control Office 2,426,000 1,927,666
- Other sponsorship 97,000 176,000
- Others 50,660 95,967
4,680,531 9,418,488
(v)  Sales of sundry items
Turnover 55,375 75,304
Cost (30,936) (38,189)
Net surplus 24,439 37,115
(vi) Flag Day
Revenue 815,095 -
Expenditure (44,072) -
Net surplus 771,023 -
5,744,733 9,455,603

INCOME TAX EXPENSE

The Company, being a charitable organisation, is exempted from Hong Kong Profits Tax by virtue of
section 88 of the Inland Revenue Ordinance.

SURPLUS AND TOTAL COMPREHENSIVE INCOME FOR THE YEAR

The Company's surplus and total comprehensive income for the year is stated after charging the following:

2018 2017

HKS HKS

Auditor’s remuneration - -
Depreciation 2,340,661 2,220,180
Operating lease charges on land and buildings 215,873 219,416
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11. EMPLOYEE BENEFITS EXPENSE

2018 2017
HKS HKS

Employee benefits expense:
Salaries, bonuses and allowances 9,231,351 9,238,564
Retirement benefit scheme contributions 472,423 462,821
9,703,774 9,701,385

12. DIRECTORS' EMOLUMENTS

No directors received any fees or emoluments in respect of their services rendered to the Company
during the year (2017: Nil).

13. PROPERTY, PLANT AND EQUIPMENT

Management

Construction  information Mobile Motor Office Office Prormaticnal
in progress system classrooms Programme  wvehicles equipment decoration materials Total
HKS HKS HKS HKS HKS HKS HKS HKS HKS

Cost
At 31 December 2016 1,169,775 - 20176540 5,142,217 290,821 88,254 2,705,049 307,594 29,880,250
Additions 6,101,483 = 167,601 - = o - 6,260,084
Transfers (7,271,258) - 5202007 2,089,251 - - F -
At 31 December 2017 - - 25,378547 7,379,060 290,821 £8,254 2,705,049 307,594 36,149,334
Additions 488,900 17,000 216,120 152,876 T = ¥ = 874,896
At 31 December 2018 488,900 17.000 25594667 7,531,945 290,821 88,254 2,705,049 307,594 37,024,230
Accumulated depreciation
Al 31 December 2016 R - 16467576 5,054,225 290,821 88,254 2,705,049 307,594 24,913,519
Charge for the year - - 2,032,030 188,150 - - - - 2,220,180
At 31 December 2017 - - 18,499,606 5,242,375 290,821 88,254 2,706,049 307,594 27,133,699
Charge for the year - 1,067 1,832 647 506,947 - - - - 2,340,661
At 31 December 2018 - 1,067 20,332,253 5,749,322 290,821 88,254 2,705,049 307,594 29,474,360
Carrying amount
At 31 December 2018 488,900 15,933 5,262,414 1,782,623 - - - - 7,549,870
At 31 December 2017 - - 6,878,941 2,136,684 - - - - 9,015,635

14. TRADE RECEIVABLES

As at 31 December 2018, the carrying amount of trade receivables was HK$448,003 (2017: HK5249,900)
with no allowance for doubtful debts. An ageing analysis is as follows:

2018 2017

HKS HKS

Current (not past due) 130,485 84,297
1 to 3 months past due 111,934 163,853
3 to 6 months past due 205,584 1,750
448,003 249,900
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15,

16.

17.

JENNY MCGLYNN MEMORIAL FUND

Donations received in memory of Madam Jenny McGlynn are deposited in a separate bank account. The
fund will be used for specific programme activities determined by the board of directors.

LEASE COMMITMENTS

At 31 December 2018 the total future minimum lease payments under non-cancellable operating leases
are payable as follows:

2018 2017

HKS HKS

Within one year 50,325 201,300
In the second to fifth years inclusive - 50,325
50,325 251,625

Operating lease payments represent rentals payable by the Company for its office. Leases are negotiated
for an average term of three years and rentals are fixed over the lease terms and do not include
contingent rentals.

USE OF FLAG DAY DONATIONS

2018 2017
HKS HKS
Net proceeds from the flag day 771,023 -

The net proceeds from the flag day (including balances brought forward) and related payments during
the year are as follows:

2018 2017
HKS HKS
Balance brought forward - 667,330
Net proceeds from the flag day 771,023 -
771,023 667,330

Less: Payments

Annual technical support, repair and

maintenance costs for nine mobile classrooms 231,307 193,526
Salaries and MPF for educators 539,716 473,804
771,023 667,330

Balance carried forward = "
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